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PRESS RELEASE

IMMOBEL DEVELOPS “HOUSING AT REASONABLE PRICE”
IN MIDDELKERKE

The first project of “housing at reasonable price” of West Flanders will be carried out in
Middelkerke-Lombardsijde.

The site between Schoolstraat and Zeelaan will include 60 social housing units and 119
units at reasonable price.

IMMOBEL recently filed the request for the subdivision permit.

The social housing company "ljizer en Zee" has acquired the land designated to the
construction of social housing.

IMMOBEL works with private partners for housing at reasonable price.




“Building the future,
adding value.”

The price for reasonably priced housing is defined in the RUP ("Ruimtelijk Uitvoeringsplan”)
and is located between the price of social housing and these practiced on the free market.

Land prices will be 80 % of the market value and the price of the house is determined, based
on the table of the costs of the VMSW (« Vlaamse Maatschappij voor Sociaal Wonen »). An
expert committee of the Municipality of Middelkerke, with representatives of the social
housing company, will oversee the formation of prices.

The Municipality of Middelkerke wants to attract young households who just not meet the
criteria for social housing in the region. Buyers may not already own a home and should
take up residence in Middelkerke.

IMMOBEL plans to start roadworks end of this year.

Gaétan Piret, CEO of IMMOBEL, explains:

“With the development of a new district of housing at reasonable price, together with the

municipal and provincial authorities, IMMOBEL calls once more, in a concrete way, its social
responsibility towards the cities and the inhabitants.”

For more information:
Gaétan PIRET*, CEO

T. +32(0)2 422 53 23 * spere
gaetan.piret@immobel.be

About IMMOBEL:

IMMOBEL, listed on Euronext Brussels since 19" September 1863, is since more than 150 years a major player
in property development in Belgium. It is also active in the Grand Duchy of Luxembourg and in Poland. Its
business covers the office, residential and landbanking sectors, ensuring the diversification of its portfolio of

projects. Its vision of the market and its expertise enable it to design, develop and manage ambitious real
estate projects that create long-term value while respecting the environment and integrating the major issues
facing society.

IMMOBEL is listed on NYSE Euronext Brussels as «IMMOBEL».
For further information see: www.immobel.be
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