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Immobel SA

BONDS 2011 EUR 40.000.000
7% Bonds due 21-Dec-2016

Financial Ratio Tests

Reference is made to Condition 7.4 ("Publication of Financial Ratio Tests in
respect of each Semestral Date") of the Terms and Conditions of the Bonds

2OIt, EUR 40.000.000, 7Yo, due 2L Dec 201.6 (the "Terms and Conditions").

Each capitalized terms not defined herein shall have the same meaning as given

to it ín the Terms and Conditions.

On 30 June 20L5,

the Consolidated Equity equalto KEUR 20L774 (see appendix); and

the Total Assets equal to KEUR 472 448 (see appendix).

ln respect of the Financial Ratio Tests and pursuant to Condition 7.4
("Publication of Financial Ratio Tests in respect of each Semestral Date") of the
Terms and Conditions, we confirm that on 30 June zOLs

the Consolidated Equity is higher than KEUR 160 000; and

the Consolidated Equity / Total Assets Ratio is higher than 3O%.
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Consolidated Statement of Financial Position
in thousands of EUR

ASSETS 30-06-2015 3r-L2-20t4

NON.CURRENT ASSETS

lntangible assets

Property, plant and equipment

lnvestment property

lnvestments in joint ventures and associates

Deferred tax assets

Other non-current assets

CURRENT ASSETS

lnventories

Trade receivables

Tax receivables

Other current assets

Cash and cash equivalents

TOTAL ASSETS

66

2

62

405

322

9

27

46

472

48L

L9L

810

7t4

370

t45

251

967

3L7

499

L29

487

535

448

77 493

L54

873

27L4

73 356

r45

257

366 980

3to 971

6 383

74

24 082

25 470

444 473

EQUITY AND LIABILITIES 30-06-20ls 3r-12-2014

TOTAL EQUITY

EqUITY SHARE OF IMMOBEL

Share capital

Retained earnings

Reserves

Non-controlling interests

NON-CURRENT LIABI LITIES

Employee benefit obligations

Provisions

Financial debts

Trade payables

CURRENT LIABILITIES

Provisions

Financial debts

Trade payables 
r

Tax liabilities 'r' .;l

Derivative financial instruments

Other current liabilities

TOTAL EqUIY AND LIABILITIES

20t774

20L763

60 302

74t 729

332

LI

L62284

429

24

L60 322

1 509

108 390

3 480

69 80L

16 048

L70

-4

L8 895

472 448

L967tt
L96703

60 302

136 156

245

8

L52 446

429

24

r50 484

1 509

9s 316

3 483

67 726

L2251.

L49

80

LT 627
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